VYBaxkaemble KIMEeHTHI, nHopMupyeM Bac o Tom, uro Ha ocHoBaHuu Ilpukasza mo oOmmmM Bonpocam OT
11.12.2024 Ne 736-11 ¢ 27.12.2024 r. BcTynaioT B cuity u3MeHeHus B «Pernament npenocrasneHus AO
«AB «POCCHSI» ycayr 1oBepUTEIbHOTO YIIPABICHHUS Ha PhIHKE IIEHHBIX OyMary (nanee — Permamenr).

[TpocuM 03HAKOMHUTHCSI C BHOCHMBIMH U3MEHECHUSAMH B PernameHr:
1. M3MeHEeHbI CPOKH YBEIOMJICHHS KJIIMEHTOB O BHECEHHUHM M3MECHEHHI B HOPMATHUBHbBIC JOKYMEHTHI
Banka 10 10 (mecsath) pabounx aueit (MyHKTH 5.2 1 5.3 Pernamenra).
2. Pernmament pomomnen Ilpunokenmem Ne 1 (Jlexknapanus o0 pHCKax, CBS3aHHBIX C
OCYIIECTBICHUEM OTepaliii Ha (UHAHCOBOM PBIHKE).
3. Ilpunoxenue Ne 2 k Pernamenty «l/HBeCTUIIMOHHAs JEKJIApaisi KIMEHTa» JOMNOJHEHO
JlaTaMU COCTABJICHUS U BCTYIUICHUS B CHUTY IHBECTUIIMOHHON JCKIapaiyy KIUeHTa.



[Ipunoxenue
K IIpuka3y no o6mum Borpocam
ot 11.12.2024 Ne 736-n

HN3MeHenus
B PersamenT npenocrasiennst AO «Ab «POCCHUS»
YCJIYT JOBEPHUTEIbHOI0 YIIPaBJIeHHsI HA PbIHKe HeHHBbIX Oymar (Bepcus 1.2)
(manmee — PernmamenT)

1. B mynkrax 5.2 u 5.3 PeriiaMeHTa CcjI0BO «KaJICHIAPHBIX» 3aMEHHUTH CIIOBOM «Pab0UnX .

2. [Ilynkr 7.4 PernameHTa H3JIOKHUTD B CICHYINCH PEIAKIIHN:

«7.4. O3nakomuThCs ¢ Jleknapanueil 0 puckax, CBS3aHHBIX C OCYIIECTBICHHEM OIEparuil
Ha ¢uHaHcoBbIX poiHKax ([Ipmiokenne Ne 1 k Hacrosimemy Pernmamenry) (mamee — Jlexmapamus o
pHucKax), hakT 03HAKOMJICHHUS MTOATBEPAUTH MOAMUCKHIO Ha J[eklapaluu o puckax.

bank He 3akitoyaeT JOrOBOp JIOBEPUTEIBHOTO YIPABICHUS B CiIydae OTKa3a KIIMEHTa
MUCHbMEHHO MOATBEPAUTD (haKT 03HaKOMIIeHHUs ¢ Jlekapaliieil o puckax.

B nanpHelmeM, VYupeaurtenb YIpaBiICHUS [JOJDKEH OCYIIECTBIITH CaMOCTOSITENIBHOE
O03HAKOMJIEHHE C JeWcTBymoIled penakuued Jlekmapauuu o puckax. B wmemsix peanuzauuu
HacTosmero tpeboBaHus baHk myOnuKyeT NeHCTBYIOMIYIO pemaknuio Jlekmapamuu O pHcKax B
CBOOOIAHOM JOCTyIE JIOOBIM 3aWHTEPECOBAHHBIM JUIAM Ha oduiuanbHOM caiite banka, B cetu
«HTepHETY, paCMONIOKEHHOMY 10 aapecy Www.abr.ru, B moxpasuene «JloBepurenbHOe
ymnpasieHuey, pasaena «Omepanuu Ha pblHKE HEHHBIX Oymar». MHbopmanus, pa3melieHHas Ha
caiite baHka, IOCTyIHA 7151 03HAKOMJICHHUS M MCIOJIb30BaHUs KPYIJIOCYTOYHO (CepBHC OecIuiaTeH),
32 HCKJIIOYEHHEM BpPEMEHM IMPOBEACHUS NPOPHUIAKTHYECKUX paboT, BO BpeMs KOTOPBIX
odunmansHbIi caliT banka B cetn «IHTepHET» HE TOCTYIIECH JIJIsl TTOCEILICHMUSI. »

3. Hymepanuro Ipunoxxenuit NeNe 1, 2, 3, 4-1, 4-2, 4-3, 4-4, 5, 6, 7, 8, 9, 10 usmMeHuTs Ha
NeNe 2, 3,4, 5-1,5-2,5-3,5-4,6,7, 8,9, 10, 11 cOOTBETCTBEHHO.

4. Jlononuuts Pernament Ipunoxenunem Ne 1 cneayromiero coaepkanus:
«IIpunoxenne Ne 1

Jexapauus o puckax,
CBSI3aHHBIX € OCYLIECTBJICHHEM onepanuii Ha GUHAHCOBOM pPbIHKE
(manee - lexnapanus o puckax win Jlexiaapanus)

1. Iensio HacTosmme Jlexnapanuu SBIsieTCs IPEAOCTaBlIeHHE P 3aKII0UYEHUH J10T0BOpa
JOBCPUTCIBHOI'O YIIpaBJICHUA I/IH(l)OpMaHI/II/I 0 PHUCKaX, CBA3aHHBIX C 3aKJIHOYCHHUEM, UCITIOJTHCHUCM U
IpeKpalleHueM J0roBopa JOBEPUTEIBHOTO YIPABICHHS.

2. B Jlexmapanuu yka3aHbl OCHOBHBIE PHCKH, CBSI3aHHBIE C OCYIIIECTBIICHHEM OTlepanuii Ha
¢unancoBom peiHke. OOpamjaem Bamie BHUMaHue Ha TO, yTO Hacrosmas J[lexnmapauus He
packpeiBaeT MHpOpMaNKo 000 BCEX PHCKAaX Ha (PMHAHCOBOM DPBIHKE BCIIEACTBHE PAa3HOOOPA3HS
BO3HHUKAIOIINX CUTYAIUH.

3. Hacrosmas [lexmapanus (yBemoMJieHHE) SBISIETCS HEOTHEMIIEMOW YacThIO JOTrOBOpa
JOBCPUTCIIBHOI'O YIIPABJICHHS, 3aKJIIFOYCHHOTI'O MCXKIY bankom kak JOBCPUTCIIbHBIM YIIPABJIAIOIIUM
U YupenuresieMm yIpaBlieHUs, KOTOPBIA JOKEH MOJHOCTHIO OCO3HaBaTh (PAKT TOrO, YTO JIFOObIE
MHBECTULUHU HaA (bI/IHaHCOBOM PBIHKE ABJIAAIOTCA PUCKOBAHHBIMU 11O CBOCMY XapPaKTCPy.

4, Puck nmpencraBiaser co0OM  BO3MOXXKHOCTh  BO3HHUKHOBEHHS  YOBITKOB  IpH
OCYHICCTBJIICHNU (I)I/IHaHCOBLIX onepaunﬁ B CBA3HU C H€6HaFOHpH}ITHBIM BJIMSAHUCM PA3JIMYHOIO poJga
(bakTopoB.
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5. HudpopmupoBaHue 0 pUCKe BO3MOKHBIX YOBITKOB, CBSI3AHHBIX € JOBEPHUTEIbHBIM
ylIpaBJIeHHeM JeHeKHbIMHU CpPeACTBAaMHM M LleHHbIMU Oymaramu. B mpouecce noBepuTensHOro
yIpaBJIEHUS BO3MOXHO BO3HHUKHOBEHHE (DMHAHCOBBIX TMOTEPh (YOBITKOB), CBSI3aHHBIX C
JIOBEPUTEIIbHBIM YIPABICHUEM JIEHEKHBIMU CPEACTBAMHU M LIEHHBIMU OyMaramu, B TOM YHCIIE B
CBSI3M C TPEJOCTABICHUEM JIOBEPUTEIPHOMY YHPABISIOMIEMY IIOJHOMOYHMHA IO  BBIOODPY
(MHAHCOBBIX AKTUBOB U PpACHOPSDKEHHS] MMH C Y4YeTOM OIpaHMYCHHH, NpeayCMOTPEHHBIX
JIOTOBOPOM  IOBEPUTENIBHOrO ympasieHus. OCyllecTBisAsd HOBEPUTEIBLHOE YIpaBicHUE, baHk
IPUHUMAET BCE 3aBHUCALIME OT HEr0 pa3yMHbIe Mephl AJIs JIOCTUKEHHUS MHBECTULMOHHBIX Liesei
KJIMEHTa NPU COOTBETCTBMM YPOBHIO PUCKA BO3MOYKHBIX YOBITKOB, OJIHAKO, 10 HE3aBUCAILIUM OT
banka mpuuMHaM BO3MOXXHO BO3HMKHOBEHHE YOBITKOB B CBA3M C HEOJIArONpPUATHBIM BIMSHUEM
pa3nu4HbIX (pakTopoB. OObeM YOBITKAa KIMEHTa MOXET OBITh paBeH O00bEMy NEpEeAaHHOTO B
JIOBEPUTEIIBHOE YIPaBIECHNUE UMYILECTBA.

6. HudopmupoBaHue 0 PpHCKaAX, CBA3AHHBIX ¢ NPUHOOpPEeTEeHHeM MHOCTPAHHBIX
LHeHHBbIX OyMmar (TIpuUMEHseTCsl B Ciydae, €cld NPHOOpeTeHHe HMHOCTPAHHBIX LEHHBIX Oymar
IPEJYCMOTPEHO JIOTOBOPOM  JIOBEPUTEIBHOIO yIpaBieHus). B cBi3u ¢ mnpuoOpereHneM
MHOCTPAaHHBIX LIEHHBIX OyMar M (WJIu) 3aKJIFOUYEHHEM CPOUYHBIX KOHTPAKTOB, 0A3MCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LEHHBbIE OyMaru MHOCTPAaHHBIX SMUTEHTOB WJIM WHJACKCHI, PACCYMTAHHBIC TI0
TaKUM LIEHHBIM Oymaram, Kpome OOLIMX PHUCKOB PhIHKA LIEHHBIX OyMar U CpOYHOIO PbIHKA TaKUM
oTepanysM MPHUCYIIM CUCTEMHBIE PUCKH, CBOMCTBEHHBIE CTPaHE, TJe BBITYIICHBI WA 00paIaloTCs
neHHble Oymaru. K oCHOBHBIM (pakTOpaM, BIMSIOIUM Ha YPOBEHb CUCTEMHOI'O PUCKA, OTHOCSTCS —
NOJUTHYECKAs. CHUTyallus, OCOOCHHOCTH HALMOHAJIBHOIO 3aKOHOJATENIbCTBA, BAJIIOTHOIO
pPEeryaupoBaHUs M BEPOSTHOCTb HX HW3MEHEHMS, COCTOSHUE TOCYIapCTBEHHBIX (PUHAHCOB,
0cOOEHHOCTH (MHAHCOBOM CHCTEMBI CTpaHbl MeECTa HAXOXKIEHHUS JUIa, OOS3aHHOTO TII0
MHOCTpaHHOM LeHHOM Oymare. OOLIENPUHATON HMHTErpaJbHOM OLEHKOW CHUCTEMHOIO pHUCKa
VMHBECTUIMI B MHOCTPAHHYIO LIEHHYIO Oymary SIBJISIeTCSl «CYBEPEHHBIH PEHUTHHI» B MHOCTPAHHOMN
WIM HallMOHAJIBHOM BaJIlOTE, NPHUCBOEHHBIN CTpaHe, B KOTOPOM 3aperucTpUpOBaH SMUTEHT,
MEXIYHapOAHBIMU pedTuHroBbiMH areHtctBamu  MOODY’S, STANDARD & POOR'S,
FITCH IBCA. B ciyuae coBeplIeHHs CHIEIOK C WHOCTPAHHBIMU JIETIO3UTAPHBIMU PACITUCKAMU
MIOMHUMO PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PacCIMCOK, HEOOXOJWMO YYHUTHIBATH M PHUCKH,
CBSI3aHHBIE C YMUTEHTOM IPEJICTABISAEMBIX TaHHBIMU PACIMCKaMM MHOCTPAHHBIX LIEHHBIX Oymar. B
cllyuae W3MEHEHHS pETYJSTHUBHBIX TIOJXOJOB K BIIQJCHUI0 WHOCTPAHHBIMU (DUHAHCOBBIMHU
MHCTPYMEHTAaMH, a TaKXe K y4eTy IpaB Ha MHOCTPAaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI BO3MOXKHO
BO3HMKHOBEHHE UX OTYYKICHUS BONMPEKH IUIAaHaM BIajeibla. [Ipu mproOpeTeHnr MHOCTPAaHHBIX
IEHHbIX Oymar HeoOXOAMMO YUYUTBIBaTh, YTO IpPEJOCTaBIsIEMble MO HUM IpaBa M MpaBHUa UX
OCYIIECTBJIEHUS! MOTYT CYILIECTBEHHO OTJIMYaThCS OT IpaB MO POCCUHCKUM LIEHHBIM Oymaram.
Bo3MoxkHOoCTH CcyneOHOM 3amuThl MpaB IO HMHOCTPAHHBIM IEHHBIM Oymaram MOTyT OBITh
OTrpaHHuYEHbl HEOOXOAMMOCTBIO OOpalleHHs] B 3apyOe’KHble CyIeOHbIE W MPABOOXPAHUTEIbHBIE
OpraHbl 10 YCTAHOBJIEHHBIM B TaKOH CTpaHe NpaBWiIaM. 3aKOHOAATENbCTBO Poccuiickoit
denepanuy JOMyCKaeT pacKphiTie WH(GOpPMAIMKA B OTHOIIEHHH WHOCTPAHHBIX IIEHHBIX Oymar Imo
npaBuiIaM, JEHCTBYIOIIMM 32 PyOeX oM, U Ha aHTJIUHCKOM si3bike. Heo0XonumMo Takke y4UTHIBATh
OTJIIMYUST MEXIY NMPUHATHIMA B Poccum mpaBwiiamMu (UHAHCOBOW OTYETHOCTH M MEXKITYHAPOIHBIM
cTaHJapTaM (pUHAHCOBOM OTYETHOCTH.

7. Pucku, cBsi3aHHble ¢  coBMemienneM bBaHkoM  pa3IMYHBIX  BH/IOB
NnpoecCHOHAILHON /1esITeIbHOCTH Ha PbIHKe LEHHBbIX Oymar. baHK J0BOIUT 10 CBEACHHUS
KJIMEHTOB MH(POpPMAIMI0O O TOM, YTO Ha OCHOBAHHHM COOTBETCTBYIOIIMX JHIIEH3UI COBMeIaeT
HECKOJIbKO BHUJIOB MpPO(GECCHOHATLHONW JIeSTENbHOCTH Ha pHIHKE LEHHbIX OyMar, a HMMEHHO:
OpOKEpCKYI0, TUIEPCKYIO, JETO3UTAPHYIO U JESATEIbHOCTD 110 YIPABICHUIO LIEHHBIMU Oymaramu. B
EJIX HACTOSINIEro JOKYMEHTa, MO PUCKaMU COBMEILEHUS Pa3IMYHBIX BUI0B NMPO(HECCHOHAIBHON
NeSITEIbHOCTH Ha PbIHKE IIEHHBIX OyMmar MOHMMAeTCs BO3MOXKHOCTb HAHECEHUs yliepOa KIMEHTY,
BKJII0Yas, HO HE OTPaHUYMBAsICh, BCIEIACTBUE!
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— HEMpPaBOMEPHOTO W/MIM HEHAJJIESKAIIero HCIOJb30BaHUsA paboTHHKamu banka,
MPEIOCTABIAIOMIMMU OT MMeHH baHka yciyru npodeccrnoHalIbHOTO YYacTHHKA PhIHKA IIEHHBIX
Oymar, KOH(pUICHINATBHON W/WIM UHCAWEPCKO nH(pOpMAIIH;

— BO3HHMKHOBEHHMsSI KOH(JIMKTAa UHTEPECOB, B TOM YHCIIE B CBSI3U C HapyUICHUEM MPUHIIUIA
MPUOPUTETHOCTH UHTEPECOB KIUEHTA, NIepe]l HHTepecamu banka.

8. Ilpu coBmemeHuu npodecCHOHATBHON ICSITENLHOCTH C JIEATEIBHOCTHIO KPEIUTHOU
OpraHHu3aIi BO3HUKAET PUCK HaHECEHHs ylepOa KIMEHTY B Ccy4yae OT3bIBA JIMLEH3UU KPEIUTHOU
OpraHu3aliy, CJIEICTBHEM KOTOPOTO SBIISAETCS AHHYJIMPOBAHHE JHIIEH3UU MPOPECCHOHATHLHOTO
yuacTHUKa. [Ipu coBMenieHMM HECKOJBKUX BHAOB MPO(EecCHOHATBHON NeATeIbHOCTH /WM
npoeCCUOHATBLHON ~ JIESATETbHOCTH C WHBIMA BHJIAMH  JCATEIBHOCTH CYIIECTBYET PHCK
BO3HUKHOBEHHUS HEJIOCTATOYHOCTH KamuTalla JJisi MCIOJHEHHs] BCeX 0053aTelbCTB IO BO3BpATy
(MHAHCOBBIX AKTUBOB.

9. Hacrosmum bank nuHpopMHUpYyeT 0 pUCKax:

— CBSI3aHHBIX C TE€M, YTO BO3MEIIEHHE YOBITKOB KJIMEHTAa BO3MOXKHO TOJBKO €CIIM OHHU
BbI3BaHbl ~ HEJOOPOCOBECTHBIMU  JEHCTBUSIMM  JIOBEPUTEIBHOTO  yIOpaBisoliero  (eciu
JIOBEPUTENbHBIN YIPABISIOUIUI HE MPOSIBIII MPU JOBEPUTEIILHOM YIIPABICHUHN aKTUBAMU JIOJKHOM
3a00TJIMBOCTH 00 MHTEpeCcax KIMEHTA);

— TMPEAOCTABICHUS KIMEHTOM HEJAOCTOBEpHOW HWHGOpMAalUU A OINpeNeseHHs] €ero
WHBECTUIIMOHHOTO  mpodumus. bankom He  mpoBepsieTcss  JOCTOBEPHOCTh  CBEACHMIA,
NPEJOCTABICHHBIX KJIMEHTOM ISl ONPENENICHUSI €r0 HMHBECTUIIMOHHOTO NMPOQHIIS, PUCK HETIOIHON
WM HEJIOCTOBEPHOIN HHPOPMALIMH JISKUT HA CAMOM KJIIUEHTE.

10. Hacrossmum bank wuHbOpMUpyeT O TOM, 9YTO JOXOAHOCTH IO JOTOBOpaM
JIOBEPUTENIBHOTO YIPABICHUS HE OMPEIeNseTcsl TOXOAHOCThIO TaKMX JOrOBOPOB, OCHOBAHHOM Ha
MOKa3aTeNsIX JOXOJHOCTH B MPOILUIOM, a TAaKKE€ O TOM, YTO TapaHTHS MOJy4YeHHUsS A0XoJa IO
JIOTOBOPY  JOBEPUTENIBHOTO YIPaBJIEHUS OTCYTCTBYET, 3a MCKIOYEHHEM CIIy4aeB, Korjaa
JIOXOJIHOCTb OIIPEJIeIeHa HA MOMEHT 3aKJIIOUEHHS] COOTBETCTBYIOLIETO JI0TOBOPA.

11. NUupopmupoBanne 00 o0memM XxapakTepe M (WJIHM) HCTOYHMKAX KOH(JIHKTA
HHTepecoB. B mporecce ocyliecTBICHUS AESITEIbHOCTH IO YNPaBICHUIO LEHHBIMU Oymaramu
BO3MOYKHO BO3HHMKHOBEHHE KOH(IUKTAa MHTEPECOB — MPOTHBOPEUMS MEXIY MUMYIIECTBEHHBIMH U
WHBIMU HHTepecamMu baHka Kak JOBEpUTENTHHOTO YIPABISAIOMIETO W (WMJIM) €ro pabOTHUKOB,
OCYILECTBIISIOLINX CBOIO JIEATEIBHOCTh HAa OCHOBAHUHU TPYJOBOTO WM T'PakJaHCKO-IIPABOBOTO
JoroBopa, U kiMeHTa baHka, siBisromierocs YupeauTeleM yIpaBleHUs, B pe3yJbTaTe KOTOPOIro
neiictBus (OesneiicTBusl) banka u (unu) ero paOOTHUKOB MPUYHMHSIOT YOBITKH KJIUEHTY U (WIIN)
BJIEKYT HHbIE€ HEOJIaronpusATHbIE MOCIEACTBHUS JUIsl KJIMEHTa. B IeNaX KOHTpOJIS U BBISBICHUS
KOH(IIMKTa HHTEepecoB B banke npuHsThH «IIpaBuia BbISBIEHUS U KOHTPOJIS KOH(IUKTAa HHTEPECOB
npu ocymectBieHHd AO «Ab «POCCUS» nedarenbHOCTH 1O YIIPaBICHUIO IEHHBIMA OyMaramm.
WCTOYHUKOM BO3HUKHOBEHHUS KOH(IMKTa HMHTEPECOB MOXET CTaTh HAapYIIEHHE CO CTOPOHBI
paboTHukoB baHka mNpUHIMIOB NpPOPECCHOHATBHONW NEATENbHOCTH, HPHUHLUIIOB paboThl C
KJIMEHTaMH, HecoOIoeHne Mep, 00eCleunBalOLINX 3allUTy WHTEPECOB KJIMEHTa, HECOOII0AeHNE
IIPaBWJI BBISABIICHUS, KOHTPOJS W MPEJOTBpAIICHUs KOH(IMKTa MHTEPECOB, HapyIIEHHE Mep IO
HEJIOMYIIEHUIO YCTaHOBJIEHUS MPUOPUTETa HWHTEPECOB OJHOTO HIIM HECKOJBKUX KIMEHTOB HaJ
MHTEpPECaMH JIPYTHX KIHEHTOB.

12. B cBs3u ¢ coBmelieHHMeM baHKOM oOKa3aHHs (MHAHCOBBIX YCIYT MO YIPaBJICHHUIO
LEHHBIMU OyMaramu C JIeATEIbHOCTBIO KPEAUTHON OpraHu3alii, B TOM YHCJE MYTEM OKa3aHUs
yCIAYr TO OTKPHITHIO OAaHKOBCKMX CYETOB W MPUBICUEHHUIO IECHEXKHBIX CPEJICTB BO BKJIAJBI,
oKa3bIBaeMble BaHKOM Kak JOBEpUTENIBbHBIM YIPABISIOMIMM (PUHAHCOBBIE YCIYTH MO YIPABICHUIO
IICHHBIMH OyMaraMu He SIBJISIIOTCS YCJIyTaMH 110 OTKPBITHIO OAaHKOBCKUX CUETOB M NPHEMY BKJIAJIOB.
JleHexxHble CpencTBa, MepelaBaeMble MO JOrOBOPY JIOBEPHUTEILHOTO YNPABICHHS, HE IMOAJIEXKAT
CTpaxoBaHHIO B cooTBeTcTBUH ¢ DenepanbHpiM 3akoHOM oT 23.12.2003 Ne 177-®3 «O
CTpaxoBaHMHM BKJIaA0B B 0aHkax Poccuiickoit deneparum».

13. bank He 3aKiO4aeT 3a CUeT JACHEXKHBIX CPEICTB, HAXOMALIMXCS B JOBEPUTEIHHOM
yIpaBiICHUH, CIENIOK, OOBEKTOM KOTOPBIX SIBISIOTCS II€HHbIE OymMaru, 3MHTEHTOM KOTOPBIX
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ABISAIOTCS aQuiIupoBaHHble ¢ baHKOM JHIa, 32 UCKIIIOYEHUEM CITy4aeB, KOTJa 3aKII0UEHUE TaKHX
CIEJOK IPEJyCMOTPEHO JIOTOBOPOM  JIOBEPUTEJIBHOI'O  YIPABICHUS M  HHBECTULMOHHOU
JIeKJIapanuen Yupeauress yrpaBiIeHus.

14. bank Taxxe nH(pOpMHUpPYeT 00 OCHOBHBIX PHCKAX, C KOTOPBIMU CBSI3aHO OCYILECTBIICHHUE
orepanuii Ha (PUHAHCOBOM PBIHKE!

14.1. CucremMHBIii pUCK

OTOT PHUCK MOXET 3aTparuBaTh OJMH MM HECKOJbKO ()MHAHCOBBIX HWHCTUTYTOB U
HPOSIBIISIETCS] B CHUKEHUU UX CIIOCOOHOCTH BBIOJHATH CBOM (DYHKIMHU. B cuiy B3auMoaencTBus U
B3aMMO3aBHCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY COOOH, OIIEHKAa CHCTEMHOI'O PUCKa CII0XKHA,
HO €ro peaau3alys MOXKET MOBIMITh Ha BCEX YUaCTHUKOB (PMHAHCOBOI'O PhIHKA.

14.2. PbIHOYHBII PHCK

OTOT PpUCK TPOSBIAETCS B  HEOJAronpusATHOM  M3MEHEHUH LeH (CTOMMOCTH)
NPUHAIISKANNX YUPEAUTENNIO YIPaBICHUS (UHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE H3-32
HEeOJaronpusATHOr0O W3MEHEHUs IOJUTHYECKOW CHUTYyallu, Pe3KOM JeBajibBallMM HallMOHAJIBHON
BAIIOTHI, KPU3KCa PBIHKA TOCYIAPCTBEHHBIX JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO U BAJIOTHOTO
KpHU3HUCa, 00CTOATEILCTB HEMPEOJOIMMOM CHIIbI, B TOM YMCJI€ CTUXUIHOIO U BOEHHOI'O XapakTepa,
U Kak CIJIEACTBHE, NPUBOAUT K CHMKEHUIO JOXOAHOCTH W (Win) yObITKaM. PbIHOUHBIN (1I€HOBOIN)
PHCK IPOSIBIIETCS B YBEJIUUYEHUH NPOJIAHHBIX (PMHAHCOBBIX UHCTPYMEHTOB U (WJIHM) B YMEHbIICHUU
[EHBI KYIUICHHBIX (PMHAHCOBBIX WHCTPYMEHTOB, B CBS3H C Y€M CTOMMOCTh UMYIIECTBA YUpeIuTeIs
yIIpaBJIEHUS] MOKET CHUXKAThCA, @ €r0 POCT B IPOIJIOM HE 03HAYAET POCTa B OYAyIIEM.

K pBIHOYHBIM pHUCKaM OTHOCSITCSL:

14.2.1. BaaoTHBII pUCK

[IposiBisiercst B HEOIArONMPUATHOM H3MEHEHUH Kypca pyOJisi IO OTHOIIEHUIO K MHOCTPAaHHOMH
BAIIOTE, IpU KOTOPOM JOXOAbl OT BIAJCHHUS (PUHAHCOBBIMU WHCTPYMEHTAMHU MOTYT OBITh
NOJBEPTHYTbl ~ MHQUISIMOHHOMY  BO3ACMCTBHIO  (CHHKEHHMIO  pealbHOM  MOKyHaTelbHOMN
criocoOHOCcTH). Peanuzarus BaJIlOTHOTO pHUCKa U, KaK CJIEACTBHE, H3MEHEHUE pa3zMepa 0053aTebCTB
1o (pMHAHCOBBIM WHCTPYMEHTAM MOJKET MPUBECTH K YOBITKaM WJIHM K 3aTPYTHEHHIO BO3MOKHOCTH
pPacCUUTHIBATHCS IO HUM.

14.2.2. TIpoueHTHBII pucK

[IposiBnsiercss B HEONAarompusATHOM HW3MEHEHMM MPOLEHTHOW CTaBKH, BIUSIONIEH Ha
KYPCOBYIO CTOMMOCTH OOJMranuil ¢ (MKCUpOBaHHBIM J10X0A0M. [IpOLIEHTHBIM PUCK MOXET ObITh
00yCIIOBJIEH HECOBMA/ICHHEM CPOKOB BOCTpeOOBaHuUA (TIOralleHus1) TpeOOBaHUN M 005S3aTENbCTB, a
TaKK€ HEOJMHAKOBOM CTEMEHbI0 H3MEHEHHs MPOLEHTHBIX CTAaBOK 10 TpeOOBaHUSM U
00s13aTeNIbCTBAM.

14.2.3. Puck 6aHKPOTCTBA IMUTEHTA aKIMii

[IposiBisieTcss B pe3KOM MaJ€HUM LI€Hbl aKIMHA aKIMOHEPHOIro OOIIecTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, WM B MPEABUICHUN TaKOM HECOCTOSATENBHOCTH.

Jlnist TOro 4To0bl CHU3UTH PHIHOYHBINA PUCK, BaM CIIElyeT BHUMATEIbHO OTHECTUCH K BBIOOPY
U quBepcuUKani (GUHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHMMAaTelbHO O3HAKOMBTECH C
YCIOBHUSAMH BaIlIero B3auMOJEHCTBUs ¢ baHKOM [UIsl TOTro, YTOOBI OLIEHUTH PAcXo/bl, C KOTOPBIMU
OyIyT CBs3aHbI BJIAJIEHUE U ONEpaluu ¢ (UHAHCOBBIMH MHCTPYMEHTaMH U yOeIUTeCh, B TOM, UTO
OHHU IpUEMJIEMBI JJIs Bac U He JMIIAIOT Bac 0’KUIaEMOT0 BaMH JJOXO/1a.

14.3. Puck JUKBUAHOCTH

Puck JMKBUIHOCTH TPOSIBISETCS B CHUIKEHHUU BO3MOXKHOCTU pPEajH30BaTh (DPUHAHCOBBIE
MHCTPYMEHTHI M0 HEOOXOJMMOW IIeHE M3-3a CHIDKEHHUS CIpOoca Ha HUX, B CBS3U C 4eM ObICTpas
npojaxa (UHAHCOBBIX MHCTPYMEHTOB MOXKET MPUBECTU K YOBITKAM.

14.4, KpeauTHBIH pUCK

DTOT PUCK 3aKJIIOYACTCS B BO3MOKHOCTU HEBBIIOJIHEHHS 0053aTeIbCTB, IPUHATHIX Ha ce0s
Opyrumu aunaMu. K uucity KpeAuTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

14.4.1. Puck nedoJita mo 00JMranusaM ¥ HHbIM J0JIrOBbIM IIEHHBIM OymMaram
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3aKIrovaeTcss B BO3MOXKHOW HETIaTeKEeCIIOCOOHOCTH MHUTEHTA JIOJITOBBIX IIEHHBIX OyMmar,
YTO MPUBEIET K HEBO3MOKHOCTH WJIM CHIDKEHHUIO BEPOATHOCTH IOTAaCUTh €€ B CPOK M B IOJTHOM
o0beme.

14.4.2. Puck BJIOKeHHUI B CyOOPAMHUPOBAHHBbIE 00JIMTAIIMT

CyOopIMHUpOBAaHHBIE OOJWTalMi — O3TO  PA3HOBUAHOCTh  OONHMramuii, TJIaBHOU
O0COOCHHOCTBIO KOTOPBIX SBJIAETCA Oojiee HU3KUM NPUOPUTET BIAJENblla TaKUX OOIUranuil B
ouepear KpeIUTOpOB B ciaydae (pMHAHCOBOH HECOCTOSTEIBHOCTH dMHUTEHTa (1edoiita), B CBSI3U C
OCOOCHHOCTSIMU TIPaB, IMPEAOCTABISIEMbIX JIAHHBIMH OOJUTAlUSIMH BEPOSTHOCTH IOJIyYEHUs
KJIMEHTOM BO3MEIIEHUSI OCHOBHOW CYMMBI J0JTa, B ciydae jaedonta mo cyOopIMHHPOBAHHBIM
oOnuranusaM, sBIsSETCS KpaliHe HU3KOH. B cooTBercTBUM € 3akoHOJaTenbcTBOM Poccuiickoit
Odenepalii SMUTEHTAMH TAKUX OOMUTAIMNA MOTYT SIBISITBCSI TOJIBKO KPETUTHBIC OpPTaHHM3AIlUH.
OpnHolf W3 BaXHBIX OCOOCHHOCTEH CYOOPAMHHUPOBAHHBIX OOJIMTAlMi SBISETCS BO3MOXKHOCTH
CIIMCAaHUs JIAHHBIX O0053aTENbCTB KPEAUTHOW OpraHU3allMd, B IEJSIX OCYIIECTBICHUS MEp IO
MpeIyNnpexaIeHni0o OaHKpOTCTBAa KPEAUTHOM OpraHuM3aluu, B CilIy4ae €clid KpeauTHOU
OpraHu3alyeil — MUTEHTOM CyOOPJIMHHPOBAHHBIX OOJUTAIIMI HapylleHbl HOpMAaTHBBI baHka
Poccun. Emie onHOM OTIMYUTENBbHON OCOOGHHOCTBIO TaKMX OOJHMTalluil SIBISIETCA UX CPOYHOCTH:
00JMranuu BBITYCKAIOTCS HA JJIUTENbHBIN CpoK (OT 5 (MSATH) JIET) U BbILIE, IUPOKO MPUMEHSIOTCA
BBIMMYCKU oOnuranuii 6e3 naTel moramieHus. B cBA3M ¢ 3THUM cyOOpAMHUPOBAaHHBIE OOIUTALIUN
HECYT NOBBINIICHHBIC (PMHAHCOBBIC PUCKH IS KJIIMCHTA B CPABHCHUHW C MHBIMU BUIAMH OOJIUTAIIHIA.

14.4.3. Puck KOHTpareHTa

Puck koHTpareHTa, TpPEThEro JMIA MPOSBISIETCS B PHUCKE HEUCIOJHEHHUS 00s3aTelIbCTB
nepen YupeauTenem YOpaBieHUs W (WIM) JOBEPUTEINBHBIM YIPABISIONIUM CO CTOPOHBI
KOHTPAreHTOB 10 CHAEJIKaM, 0COOCHHO IPU COBEPILICHUM ONepaluii Ha BHEOMPKEBOM phIHKE. baHk
KaK JIOBEPUTEIbHBIN YIPABISIOMUNA MPEANPHHUMAET MEPHI 0 MUHUMH3AI[UU PUCKAa KOHTPAreHra,
OJIHAaKO, HE MOKET UCKIIIOYUTH €r0 MOJIHOCTHIO.

Oco0eHHO BBICOK PHCK KOHTpareHTa IMpU COBEPIICHHWU OIEepaluii, COBEpIIaeMbIX Ha
HEOPTraHW30BaHHOM pBIHKE, 0€3 y4JacTusi KJIMPUHTOBBIX OpPraHW3alliid, KOTOpbIE NMPUHUMAIOT Ha
ceOst pUCKU HEUCTIOTHEHUSI 00s13aTENNbCTB.

Bol nomkHBI 0TIaBaTh ceOe OTYET B TOM, YTO XOTSI baHK JMEHCTBYET B BalllUX MHTEpEcax OT
CBOEro MMEHH, PUCKH, KOTOPHIE OH MPUHUMAET B PE3yibTaTe TaKUX ACHCTBUMN, B TOM YHCIE PUCK
HEWCIIOTHEHUST WJIM HEHAJIeKAIEr0 UCTIOTHEHUSI 0053aTeNbCTB TPEThUX JIHI] Tiepea bankoM, kak
JIOBEPUTENBHBIM YIPABISAIONINM, HeceTe Bbl. OleHUTe, TJIe UMEHHO OYIyT XpaHUThCS NepeJaHHbIe
BaMH baHKy aKTHBBI, TOTOBBI JIMU BBl OCYHIICCTBJISTH OMEpPAllMM BHE IEHTPAIU30BAHHOM
KIIMPUHTOBOU UH(MPACTPYKTYPHI.

14.4.4. Puck  HeuCHOJIHeHMs  00si3aTebCcTB  mNepel BamMu  JloBepHTEJbHBIM
YIPaBJISKOIIHAM

Puck HemcnoiHeHMsI BalluM JOBEPHUTEIHHBIM YIIPABISIONIMM HEKOTOPBIX 0053aTEIhCTB
nepe/l BaMu SIBJISIETCS BUIOM PUCKA KOHTPAreHTa.

B coorBercTBHM ¢ JEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickorn  ®Denepanuu
JOBPUTENBHBIN YIPaBISIONIMA 0053aH JeicTBOBaTh JOOPOCOBECTHO W B BalllUX HMHTEpecax. B
OCTAIBHOM — OTHOIIEHUS MEXAy KIMEHTOM | JIOBEPUTEIHHBIM YIPABISIFONIAM HOCST
JIOBEPUTENBHBIN XapaKTep — 3TO O3HAYaeT, YTO PUCK BHIOOpA TOBEPUTEITHHOTO YIPABISIOIIETO, B
TOM YHCJIE OIIEHKH €ero npodeccuoHain3ma, JeKUT Ha Bac.

JloroBOp MOXKET OmNpeNeNniarTh Kpyr (UHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OYAyT
COBEpINATHCSI OMEepalui, W CaMU OTEpaluH, MPEAyCMaTPUBATh HEOOXOIUMOCTh IOTyYEHUS
JIOTIOJIHUTEILHOTO COTJIacusl C Balllel CTOPOHBI B OINPEEICHHBIX CIy4yasx, OTpPaHUYMBAs, TAaKUM
oOpa3om, nonHoMouuns banka. Bwl nomkHBI oTHaBaTh cebe OTYET B TOM, YTO €CIIM JOTOBOP HE
COJICP)KUT TAKUX WM WHBIX OTPAHUYCHHM, JOBEPUTENIBHBIN YIPABISIOMUN O0NafaeT MUPOKUMU
paBaMM B OTHOILICHUM IEPEIaHHOTO €My HMMYIIecTBa — aHaJOTHYHBIMH BalllUM IpaBaM Kak
coOCTBEeHHUKAa. BHUMATENIbHO O3HAKOMBTECH C JIOTOBOPOM [IJIsi TOTO, YTOOBI OIEHUTH, KAaKUE
MOJIHOMOYMS IO MCIIOJIb30BAHMIO BaIIero MMyIlecTBa OyneT mMeTh BaHK, KakoBbl MpaBuUjia €ro
XpaHEeHUs, a TAK)Ke BO3BpaTa.
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bank sBnsercsa wienoM HAY®OP, k koTopoil Bbl MOXkeTe 00paTUThCs B Clydae HapyIICHUs
BallUX IIpaB M MHTEpecoB. ['0CyNapCTBEHHOE PETyJIMpPOBAHME M HAA30p B OTHOLICHUU
JEeSITeIbHOCTH SMUTEHTOB, NMPO()ECCHOHAIBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMmar, OpraHu3aTopoB
TOPrOBIM M Jpyrux (UHAHCOBBIX oOpraHu3anuii ocyumectsisercs lLleHTpanbHbIM OaHKOM
Poccuiickoit deneparnyn, K KOTOPOMY BBl TAaKXKe MOXETe 00pamaTbcs B ClIydae HapyLIICHHUS BalluX
npaB u uHTEepecoB. [lomMuMo 3TOro, Bbl BIIpaBe oOpamaTbcs 3a 3alIUTOM CBOMX HMHTEPECOB B
cyZeOHBIE ¥ IPAaBOOXPAHUTEIIbHBIE OPTaHBI.

14.5. TIpaBoBoii puck

IIpaBoBOM PHUCK CBA3aH C BO3MOXXHBIMM M3MEHECHMAMH JCUCTBYIOLIETO 3aKOHOJATEIbCTBA
Poccuiickoit ®enepauuu u (MIM) HOPMATHBHBIX AaKTOB, CTaHAAPTOB CaMOPETYIUPYEMbIX
OpraHu3aIfi, peryIpPYIOIUX PHIHOK IIEHHBIX OyMar, UM HHbIE OTPACIId IKOHOMHKH, B TOM YHCIIE
BO3MO)KHO M3MEHEHME IIPABWJI pacdyeTa M CTaBOK HAJIOra, OTMEHA HAJIOIOBBIX BBIUETOB, KOTOPBIE
MOTYT IIPUBECTH K HETATUBHBIM ITOCJIEICTBUSAM JJIs Y UpEAUTENS YIIPaBICHHUS.

14.6. OnepauuoOHHBIIi PUCK

3aKiro4aeTrcss B BO3MOXHOCTM IPUYMHEHHUS YOBITKOB YUpPEIUTENIO YIPABIECHUS B
pesyibTaTe HapylleHUs BHYTPEHHMX Mpoueayp U (wiM) TpeOOBaHMH, YCTaHOBIIEHHBIX
HOPMATHUBHBIMU JIOKyMEHTAMH JIOBEPUTEIILHOTO YIPABISIOMIETO, OMIMOOK M HEZ0OPOCOBECTHBIX
JecTBUi pabOTHUKOB JOBEPUTENILHOIO YIPABIAIOIIEro, cO0eB B paboTe TEXHUYECKUX CPEICTB
JIOBEPHUTEIHHOTO YIPABJISAIOMIETO U €0 MAapTHEPOB, HHPPACTPYKTYPHBIX OpraHU3AIHiA, B TOM YHCIIE
OpPraHU3aTOPOB TOProOB, KIMPUHIOBBIX OpPraHU3allui, a TAKXe IPYrMX OpraHu3aluil, CBA3aHHBIX C
OCYIIIECTBJIEHUEM JIEATEIBHOCTH 10 JJOBEPUTEIHHOMY YIPABICHUIO.

15. B coorBercTBUH C TpeOOBAHUSAMH JIEHCTBYIOIIETO 3aKOHOAATENbCTBA HACTOSALIUM
AO «Ab «POCCHS» Takke yBeAOMIIAECT Y UpeAUTEIIS YIPABICHHUS O CICAYIOIIEM:

15.1. Jlenexxnble cpenactBa, nepeaaBaeMbie kiaueHToM AO «Ab «POCCHUA» s
WHBECTUPOBAaHUS B (UHAHCOBBIE WHCTPYMEHTHl WJIM T[IOJIY4YEHHbIE B paMKax J0OroBopa
JIOBEPUTEIBHOTO yIpaBlieHUs, OyAyT yuuTbIBaThbcsl baHkoM Ha cuere (cueTax), OTKPBITOM
(OTKpBITHIX) BaHKOM B KpeAMTHBIX OpraHM3alMAX AJIS IeJiel ydeTa AEHEKHBIX CPEICTB KIMEHTOB,
BMECTE C IEHE)KHBIMHU CPEJCTBAMU JIPYTUX YUYPEAUTEIECH YIIPABICHUS.

15.2. bask Taxke WHPOPMHPYET O TOM, HYTO HMMYIIECTBO YUPEAWUTENs YIpPaBICHUS,
IpEeJOCTaBIEHHOE B KadyecTBe oOecredeHus: 00s3aTeNbCTB, JONMYIIEHHBIX K KIUPUHTY, U
0053aTeNbCTB, BO3HUKIINX U3 JOTOBOPOB, 3aKII0YEHHbBIX baHKoM 3a cueT Yupenurens ynpaBieHus,
YUUTBIBAETCSI COBMECTHO C MMYILECTBOM M 00s3aTeNbCTBAMU APYTUX YdpeauTenell ynpaBiIeHHS
banka, 3a MCK/IIOUEHHEM CiIy4yaeB, KOrJa Mo TpeOoBaHUIO YupenuTens ynpaBieHus baHk oTKpbul
OTIENbHBIA CYET JUIsl YUpeIuTensl YNpaBJIEHUs B COOTBETCTBMM ¢ (DenepanbHbBIM 3aKOHOM OT
07.02.2011 Ne 7-®3 «O xnupuHre, KIUPUHIOBOM AESITEIBHOCTH U LEHTPATbHOM KOHTPAreHTE».
[Tpu XpaHeHUU NEHEKHBIX CPEJCTB KIMEHTOB Ha OOIEM CUYeTe BMECTE C JACHEXKHBIMH CPEICTBAMU
Ipyrux kiveHToB baHka, a Takke B CBSI3U C OTCYTCTBUEM OTAEIBHOTO ydyeTa €ro MMYIIECTBa,
IPEJOCTaBIEHHOTO B KauyecTBe oOecreueHus], U 0043aTeNbCTB YUaCTHUKA KIIMPUHTA, BOZHUKIINX U3
JIOTOBOPOB, 3aKJIOYEHHBIX 3a CUET 3TOr0 KIMEHTa, BO3MOXKEH K peaM3allid PUCK 3aIEpPKKU
BO3BpaTa YUpEAMUTENI0 YIPABIEHUS NEHEKHBIX CPEACTB, B CBA3U C OTCYTCTBHMEM Ha cdeTe baHka
JIOCTaTOYHOM JIJIsl MCTIONIHEHHS COOTBETCTBYIOIIETO MOPYYEHUs YUpeauTeNs yNpaBiIeHHUs CYMMBI
JIEHEXKHBIX CPEJICTB.

15.3. B mensx MOHKHOTO MCMOMHEHUsT 00s13aTenbeTB baHka, CBA3aHHBIX C 3aKIIIOYCHHEM U
UCIIOJIHEHUEM J0roBopa foseputenbHoro ynpasieHus, AO «Ab «POCCHUS» Bener BHyTpeHHUN
yUeT JIEHEXHBIX CPEJICTB, LIEHHbIX OyMmar M omepauuid ¢ JAEHEKHBIMH CPEICTBAMU WU IIEHHBIMU
Oymaramu YupenuTelss YIpaBiIeHHs OTIENBHO OT JICHEKHBIX CPEJCTB, IIEHHBIX OyMmar u onepaunui
C JICHE)KHBIMU CpEICTBAaMHM U IIEHHBIMHM OymaraMu Jpyrux KIMEHTOB M camoro banka. Benenue
BHYTPEHHET0 yueTa baHKOM OCyIecTBIIsIeTCSl B COOTBETCTBUU ¢ TpeOoBaHusiMu banka Poccun.

15.4. bank He WCIONB3YyeT IIEHHbIE Oymaru YdpemuTeneil ympaBieHHS B COOCTBEHHBIX
MHTEpECaX M HE COBEPLIACT CHENOK, NPUBOIALIMX K HEMOKPBITON MO3ULMU YUpeauTels
YIIPAaBJICHUS, B CBSI3U C YEM COOTBETCTBYIOIINE PUCKHU Y YUpPEAUTEIECH YIPABIECHUS OTCYTCTBYIOT.



16. YuuTeiBas  BBIICHU3JIOKEHHOE, baHK Kak  JOBEpUTEIBHBIM  YIPABIISIOLIUN
peKkoMeHayeT Bam BHMMATEIbHO PaCCMOTPETH BOIIPOC O TOM, SIBIISIIOTCS JIM PUCKH, BOZHHUKAIOIINE
IpU TPOBEACHUH Olepanuii Ha (UHAHCOBOM DPBIHKE, MpuemieMbIMH Uit Bac ¢ yuerom Bammx
MHBECTULMOHHBIX Lie€JeH U (PUHAHCOBBIX BO3MOXKHOCTEH.

17. Hannas Jlexnapanus (yka3aHHble B HEMl PUCKHM) HE MMEET CBOCH LIETbI0 3aCTaBUTh
Bac oTkazarbcsi OT oCylecTBIEHHs onepanuii Ha (PMHAHCOBBIX PbIHKAaX, a MpHU3BaHa IoMo4b Bam
OLICHUTh PUCKM U OTBETCTBEHHO IOJOWTH K IPUHATUIO PELIEHUS O Iepelayd HMMYILECTBa B
JIOBEPUTENBHOE YIIPABJICHHUE.

18.  VYoOeaurech, uro Hacrosmas J[leknmapaius O puckax (yKa3aHHbIE B HEW PHCKH),
noHsATHa Bam, u npu HE0O6X0IUMOCTH, Mepe]l NOANUCAaHUEM MOJIyYUTe pa3bsCHEHUs y paOOTHUKA
banka, ninm KOHCYJIbTaHTa, CIIELUAIU3UPYIOLIEr0Ccsi HA COOTBETCTBYIOLIEM BOIIPOCE.

Hacrosiimmum noareepskiaro, 4To BCe YKa3aHHbIE B HACTOSWIEH Jleknapanuy pucKy MOHUMAK0
U OCO3HAI0

/ /
(®NO) (momuce)

* Jlexnapayus o puckax 00axcHa 66imb NOONUCAHA HA KANCOOM TUCTE. ).

S. [Tpunoxxenne Ne 2 k Pernmamenty «VHBecTHLIMOHHAsI [eKjapauus KIUEHTa»
JIOTIOJIHUTH CTPOKOM:

«/lara cocraBineHus ».

6. ITynkt 6 IIpunosxenus Ne 2 k PernmamMeHTy U3710KUTh B CIEAYIOLIEN peqaKuu:

«/lara BcTymenus B cuiny IHBECTUIIMOHHOM JIeKJIapaluy KJIMEHTa ».

7. Tpetuii Oymunt nynkra 1 Ipunoxenus Ne 3 k PernmamenTy U310KHUTh B clieayromei
penaKkuuu:

«Jlexyapanusi 0 puCKax, CBSI3aHHBIX C OCYILIECTBICHHEM Olepanuii Ha (GUHAHCOBOM pBIHKE,
no popme [Ipunoxenust Ne 1 k HacTosiieMy Pernamenry;».



