NudopmanuoHHbIii JOKYMEeHT 00 00JIMraly pocCHHCKOro 3MHTEHTA €O CTPYKTYPHBIM
A0X010M

NudopManinoHHbIi TOKYMEHT
Obsuranusi poccuiicKoro IMUTEHTA CO CTPYKTYPHBIM J10X010M

[IpenocraBinsercs B COOTBETCTBUU C YCTaHOBJIEHHBIMU TpeOoBaHusMU. He sBnseTcs
VMHIVBUAYAJIbHON MHBECTULIMOHHONW PEKOMEHIALIMEN WM PEKJIIAMHBIM MaTEPUAIIOM.
Wndopmanus npuBeeHa s TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTalluU
POCCUICKOTO SMUTEHTA CO CTPYKTYPHBIM JIOXOA0M.

IT0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciryyae moteps KoMIeHcauuii He MPeIyCMOTPEHO

HexoToppblie 06/1uranum co CTPyKTYPHBIM J10X00M JOCTYIIHBI K IPUOOPETEHUI0
HEKBAJIM(PUUMPOBAHHBIMH HHBECTOPAMM MPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMSI.
OcTajbHbIE 00JMTAlMN €O CTPYKTYPHBIM 10X0/I0M MOTYT NPUOOPETATH TOJBLKO
KBAJIU(UIHPOBAHHbIE HHBECTOPHI.

OCHOBHBIE XapPaKTEePUCTHKHU 00JTUTAIlUH CO CTPYKTYPHBIM 10X00M POCCHIICKOT0
IMHUTEHTA.

OO6nuranus pocCHCKOro YMUTEHTA CO CTPYKTYPHBIM JI0XOJIOM - 3TO IIeHHasi Oymara, pazmep
BBIILJIAT I10 KOTOpOI>'I 3aBUCAT OT HACTYIUICHUA WJIM HC HACTYIIJICHUA OIPCACIICHHBIX
obcrositenscTB. K TakuM 006CTOSTENBCTBAM MOTYT OTHOCUTBLCS, HAIPUMED, JOCTHKECHHE
OMpPECaACIICHHBIX 3HAYCHWI OeH 0a3UCHBIX aKTHBOB B OMPECACIICHHBIC AaTbl, B TOM YHCJIC ICHLI HA

TOBApHI, IIEHHbIE OyMaru, Kypchl BaJItOT, TPOLIEHTHBIE CTABKH, TOKA3aTeNIM YPOBHS HH(IAINH,
oduIManbHas cTaTUCTUYeCKass HHPpopMaIus.

Pa3mep Bcex BBIMIIAT O OOJIUTaIlMK CO CTPYKTYPHBIM JJOXOJOM HE MOKET ObITh MEHBIIIE €€
HOMMHAJILHOM CTOMMOCTH, YTO MHOT/]a Ha3bIBAIOT «IIOJHOW 3aIUTON KalNUTaNIa.

Kaxnas obnuranus co CTpyKTYpHBIM JOXOZ0M OJJHOTO BBIITYCKa UMEET OJJUHAKOBBII 00beM

npas.

[Toramenre HOMUHAIBHOW CTOMMOCTH OOJIUTALUH CO CTPYKTYPHBIM JI0XOJIOM MOKET
OCYIIECTBIISITHCS YaCTAMHU B IIpoliecce oOpatieHus oonuranuu (amoptusanus odauranun). B
3TOM ciy4ae OCTaBIIMECs KYITOHHbIE IIaTEXHU MOTYT PACCUUTBHIBATHCS UCXOS U3
HETIOTallIeHHOW HOMHHAIBHOW CTOMMOCTH OOJIMTAIIUHU CO CTPYKTYPHBIM JTIOXOJIOM.

VY C1oBUSIMH BBIITyCKa OOJUTALUI CO CTPYKTYPHBIM JI0XOJI0OM MOTYT OBITh ITPETyCMOTPEHbI
YCIIOBHS JJOCPOYHOTO MOTAIICHUS 110 HHUITMATHBE YMUTEHTA U (MJIM) IO MHUIIUATHBE UX
BJIaJIENIbLIEB. B HEKOTOPHIX Cilydasx SMUTEHT HJIM MHOE JIMIIO 3apaHee OOBSBIISET O CBOEH
TOTOBHOCTH IIPUOOPECTH Y JIF0OOOI0 3aMHTEPECOBAHHOTO JINIA OOJUTALUH CO CTPYKTYPHBIM
JIOXOJIOM B OIpeiesieHHyo Aaty (odepra no odnuranusm). O6paTuTe BHUMaHKE, YTO
KOJIMYECTBO OOJUTAIMA CO CTPYKTYPHBIM J1I0X0JIOM, TPHUOOpETAaeMBbIX MO 0epTe, MOKET ObITh
OrpaHU4eHO, U BBl He cMoXKeTe MpH KeJTaHUK NpoJiaTh Bce uMeromuecs y Bac odnuranuu co
CTPYKTYPHBIM JIOXOJIOM.

Bce ycnoBus noraieHus U BBIIUIAT KYITOHOB MO OOJIMTAlUU CO CTPYKTYPHBIM J10X00M
OTIpeIeNIeHbI B YMHCCHOHHOM JJOKYMEHTAITHH.




OO6nuranyu co CTPYKTYPHBIM JOXOJIOM, B OTJIMYHE OT aKIIMi, HE JAfOT MPABO HA yYaCTHE B
yIpaBiIeHUN KOMITIaHueH (00IIeCTBOM) - SMUTEHTOM, a TaK)Ke MPaBO Ha y4acTHe B yIPaBICHUU
KOMIaHUeH (00IIEeCTBOM), UbH IIEHHBIC OyMaru yKa3aHbl B SMHUCCUOHHON JTOKYMEHTAIIMH KaK
aKTUB, OT U3MEHEHHUS [IEHbl Ha KOTOPBIN 3aBUCUT MOJTyYEHHUE TI0XOA0B M0 OOIUTALIUIM CO
CTPYKTYPHBIM JI0XOJIOM.

YuacrTue B pacnpeaejieHMd MMYIIECTBA, OCTAIOMIET0Cs IPH JUKBUAAIUM (0AaHKPOTCTBE)
IMHUTEHTA.

[Tpu TUKBUIAIUY SMUTEHT MPEKpaIIaeT CBOIO JAEATEIbHOCTh, €r0 UMYIIECTBO paclpeaesieTcs
MEXIY KpeIUTOpamMu (Kak MPaBUIIo, ITyTEM IIPOJIAXKH UMYILIECTBA U MEepeauu JICHEKHBIX
CPEICTB KPEAUTOPaM), B TOM YHKCJIIE BlIaJeNIbllaMy OOJIUTalluii CO CTPYKTYPHBIM JI0XOJO0M.
Bragenbiibl oOmuranuii co CTpyKTYPHBIM JI0XO0JIOM YYaCTBYIOT B pacIpe/Ie]ICHIH UMYIIEeCTBA
nepes BiaienbllaMy MPUBUIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.

OcHOBHBIE PUCKH:

PbIHOYHBII PUCK (PUCK HETATHBHOI'O U3MEHEHUSI CTOMMOCTH OOJIUTallU CO CTPYKTYPHBIM
noxoqoM). CTouMocTh puHaAexalied Bam o6auranum co cTpyKTypHBIM J10X0/I0M MOKET Kak
pacTu, TaKk U CHIKAThcsA. POCT CTOMMOCTH OOJHTaiy CO CTPYKTYPHBIM JOXOI0M W/HITH
HOJIOKUTENbHAS JUHAMUKA B IPOLIIOM MHBIX ITOKa3aTeleil, 0T KOTOPBIX 3aBUCUT JOXO/ 110
o0HMTranuy co CTPYKTYPHBIM JOX0JI0M, HE 03HAYAeT POCTa CTOMMOCTH OOJIUTAIIUH CO
CTPYKTYPHBIM J0X07i0M B Oynymem. CTouMoCTh puHaiexamiei Bam obnuranuu co
CTPYKTYPHBIM JJOXOJ/IOM MOYET MEHATHCS 10/ BIUSHUEM OOCTOATEILCTB, OT KOTOPHIX 3aBUCHUT
HOJIy4EeHHUE J1I0X0/10B (HanpuMmep, U3MEHEHUS 1IeH Ha TOBAphl, LIEHHbIe OyMaru, Kypchl BajtoT,
JUHAMHUKHU IPOLEHTHBIX CTABOK U UHBIX 0OCTOSTENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHbB J10X0/a
[0 CTPYKTYPHBIM oOnuranusam). Takke U3MeHeHUe PhIHOYHON CTOMMOCTH OOIMTraluii co
CTPYKTYPHBIM JIOXOZIOM MOXET OBITh CBA3aHO C U3MEHEHHEM BOCIIPHUATHUS PHIHKOM (PMHAHCOBOTO
COCTOSIHUS U MJIATEXKECIIOCOOHOCTH AIMUTEHTA OOIMrallid CO CTPYKTYPHBIM JJOXOJIOM, B TOM
YHClie C U3MEHEHUEM KPEIUTHOTO PETUHra SMUTEHTA (KOHKPETHOTO BBIITyCKa O0JIUTraIuii,
JM1I, PEOCTaBUBIIET0 oOecreueHre Mo o0IUraysiM, Ipy ero HAINYUK ), KOPIIOPAaTUBHBIMU
COOBITUSIMU U JPYTUMHU OOCTOSITETLCTBAMH.

Puck aukBuaHOCTH. JINKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOAATh OOTUTAIINIO CO
CTPYKTYPHBIM JJOXOJIOM B JIF000i1 MOMEHT BpeMeHHU 0e3 CYIIIECTBEHHOTO CHIDKEHUS €€
CTOMMOCTH, 3aBUCHUT OT CIIPOCa M MPEJI0KEeHUs Ha peiHKe. OOIHUranuu co CTpyKTYPHBIM
JIOXOJIOM YacTO UMEIOT HU3KYIO TUKBHUIHOCTb, TO €CTh M3-32 HEOOJIBIIOT0 00heMa TOPTOB
OBIBAaCT CJIOKHO HaWTH Mokymnatess. O0Juraum co CTPyKTYPHBIM JOXOJA0M MOTYT oOpamiaThes
Ha OPTaHMW30BaHHOM M HEOPTaHM30BaHHOM pbIHKE. Hanbonee TMKBUIHBIMU SBISIOTCS
00JMralnu co CTPYKTYPHBIM J1I0X0A0M, OOpallatolrecss Ha OpraHM30BaHHOM PBIHKE.
OO6nuranuu co CTPYKTYPHBIM JOXO0JIOM, HE 00palaoiuecs Ha OpraHM30BaHHOM PBIHKE, MEHEe
TuKBUAHBL. OHAKO B TI000M citydae Bel MOXKeTe CTOJIKHYTHCS B ONIPESIICHHBI MOMEHT C
HEBO3MOKHOCTBIO MIPOAATH CBOM OOJIUTAIIH CO CTPYKTYPHBIM JOXOJIOM HUJTU C TeM, 4TO Bam
MPUACTCS MPOJATh UX C CYIECTBEHHBIMH YOBITKAMU W3-3a2 CHUKEHUS CITPOCA Ha HUX WIJIH KaKHX-
nnbo orpaHUYeHH Ha ux ooparmienue. [IpeanockuikamMu 711 CHHXKEHUS JTMKBUIHOCTH
00JUTaIuit CO CTPYKTYPHBIM JJOXOJOM MOTYT SIBIATHCS: UCKIFOUCHNUE O0JIUTAIIii CO
CTPYKTYPHBIM JJOXO/IOM U3 KOTHPOBATHHOTO CITUCKA OUPIKH, CHUKCHHE PEUTHHTa SMUTEHTA
(KOHKpPETHOTO BBITTyCKa OOJUTAIIHi, JIUIIA, TPEIOCTABUBIIETO OOECIIeYeHUE TI0 OOIHUTalUsIM, TIPU
€ro HaJIMYMH), HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTrue 00CTOsITENbCTBA.




KpenutHnblii puck. CyniecTByeT puck HEUCIIOIHEHUS SMUTEHTOM OOJIHMTralvii CO CTPYKTYPHBIM
JIOXOJIOM CBOUX 0043aTeNbCTB, KOTOPBI MOXKET PeaIn30BaThCs, B YACTHOCTH, B BUJIE
HEBBIIIAThI WM 3a/I€P>KKHU BBIIIJIATHI KYTIOHOB M (MJIM) TOTalIeHUs] HOMUHAJIBHON CTOMMOCTHU
o0Mranuu co CTPYKTYPHBIM JOXOZOM B IPELYCMOTPEHHOM pa3Mepe HE3aBUCUMO OT
HACTYIUICHHUSI COOBITUH, OITMCAaHHBIX B YMHUCCUOHHOM JOKYMEHTALIMH.

Puck pedoara. Curyanus, mpu KOTOpOil SMUTEHT HE B COCTOSIHUU BBIIUIATUTH BIIAJIENIbLIAM
o0nuranuii co CTpYKTYPHBIM JOXOJ0M CyMMY MOTalleHus 00auraiui u (Min) KyroHOB 10 HEH.
B 3TOM ciiyyae HHBECTOPHI pUCKYIOT IOTEPATH BCE CBOM BIIOKEHHSI B JAHHYIO LIEHHYIO Oymary.
Jedont MoxkeT Npou30MTH y SMUTEHTOB C JFOOBIM YPOBHEM KPEAUTHOTO PEUTHHTA.
KpenuTHbI peUTHHT OTPayKaeT MHEHHUE PEUTUHIOBOI'O areHTCTBA O BEPOATHOCTH HACTYIUICHUS
nedonTa: HauMeHee BEPOSITHBIM YPOBEHbB, KaK MPaBUII0, 0003HadaeTcs «AAA» (BbICIIHI
KPEIUTHBIN YPOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu yBennyeHus
BEPOSATHOCTH JiedoiTa). UeM HUKE KPEAUTHBIM PEUTHHT IMUTEHTA (KOHKPETHOT'O BBIITYCKa
oOnurauui, 1nMna, NpeaoCTaBUBLIEr0 00ecreyeHue 1Mo o0IUralusiM, pu ero HATM4uK ), TEM
BBILIIE, 10 MHEHUIO KPEAUTHOTO PEUTUHIOBOI'O areHTCTBA, BEPOSATHOCTH AedoiTa.

[Ipu 3TOM, SMUTEHTaMH OOJUTALMNA CO CTPYKTYPHBIM J10XOJIOM MOTYT OBITH KOMIIAHUH, HE
oOnajaromye KpeJuTHbBIM peTuHroM. B 3ToM ciydae ocobenHo BaxkeH Bar camocTosTenbHbIil
aHamu3 (UHAHCOBOW YCTOWYMBOCTH YMHUTEHTA, KadeCcTBa 00ECTICYeHHS 10 O0IHUranusiM (Tipu
HaJTUYHH ).

Puck 6ankpoTrcTBa 3MUTeHTA. B cirydae 6aHKpOTCTBA SMUTEHTA pa3Mep €ro MMYIIECTBA
HEIOCTAaTOYEH IS PACYeTOB CO BCEMHU KpeauTopamu. [loramenne 3a10;0KeHHOCTH TIPOUCXOTUT
COTJIACHO 3aKOHO/IaTEIIbHO YCTAaHOBJIEHHOH ouepeaHocTd. HecMoTpst Ha To, 4TO B ciiydae
0aHKpPOTCTBA BBHIIUIATHI OCTABIIECTOCS NMYIIECTBA SMUTEHTA TIPOU3BOIATCS BIaI€IblIaM
oOnuranuii nepes BiaeNblaMi NPUBUIETHPOBAHHBIX U OOBIKHOBEHHBIX aKI[Mi, UMYyILeCTBa
MOYET OBITh HEJJOCTATOYHO JUISI BBITIAT IO OOJUTAIMSIM CO CTPYKTYPHBIM JTI0X0JI0M. B
pe3yibTare Bl MoXkeTe moTepsTh BCE CBOM BJIOKEHHSI B OOJIMTallMi CO CTPYKTYPHBIM JOXOOM.
B GonbHCTBE ciyyaeB SMUTEHT OepeT Ha cedsl 00s13aTenbCeTBa 1o oonuranusam 0e3
JIOTIOJTHUTEIBLHOI0 UMYILIECTBEHHOT0 obecneueHust o HUM. CrocoOHOCTh SMUTEHTA B MIOJTHOM
00BEeMe BBITIOJTHATH CBOM 00S13aTEIHCTBA TI0 OOIUTANASAM TIOJATBEPIKIACTCS, HATPHUMED, BEICOKUM
KpPEeIUTHBIM PEHTUHIOM SMUTEHTA, €r0 YCTOWYMBBIM (PMHAHCOBBIM IOJIOKEHUEM U T.1. BmecTe ¢
TEM HCIIOJTHEHHE 00513aTENILCTB 10 OOJIUTAIIUSAM MOXKET ITOJTHOCTHIO WIIH YaCTHYHO
o0ecreunBaTbCcs 3a10r0M, MOPYYUTETHCTBOM, OAHKOBCKON TapaHTHEH, TOCYAapCTBEHHON MIIH
MYHUIIUTIATLHON TapanTheil. [Ipeamnonaraercs, 4To B ciiydae HEBBITOJHEHHSI SMUTEHTOM CBOUX
00513aTeNIbCTB MO0 TAKMM OOJIMTralMsIM MOoTalleHHe 33aJJ0JDKEHHOCTH Mepe/] BlaAebliaMu
o0nuranuit ocymecTBiseTcs (MOJHOCTHIO WIIM YaCTUYHO) 33 CUYET MPETYyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obauranuii Bam cnenyer odpatuth BHUMaHKE Kak Ha (PUHAHCOBYIO
YCTOWYUBOCTH M TOOPOCOBECTHOCTh SMUTEHTA, TaK M Ha Ka4eCTBO 00ECTIeUeHHS 110 OOJIUTAIUsIM
(Ipu HANTMYHH).

Komuccun

[Tpu coenkax ¢ oOIUraUsiMu CO CTPYKTYPHBIM JI0XOJ0M B3MMAaeTcss KOMUCCHS Opokepa 3a
UCTIOJIHEHHUE MTOPYUYCHHIA, a TAaKXKe MOXKET B3UMAThCsl KOMUCCUHU OUPKU U KIMPUHTOBON
OpraHM3aIlH 3a COBEPILIEHUE CIETKH, KOMUCCHSI JEMO3UTAapus 3a y4eT NpaBa COOCTBEHHOCTHU
MHBECTOpa Ha OOJIMTaIMIO CO CTPYKTYPHBIM J10X0JI0M. Pazmepsl Bcex Tapu(oB MOKHO HAUTH Ha
caiite Opokepa, 1eno3uTapus, KIMPUHIOBON OPraHU3aluy U OUPKH.




[Tpu mokymnke oOparmaromnieiicss Ha pIHKE OOIUTAINH CO CTPYKTYPHBIM JI0XOJIOM B CYMMY
CHENKHU MOXKET BKIIIOUATHCS 4aCTh OCHOBHOTO M/WJIM (PUKCHPOBAHHOTO KYIIOHHOTO MPOLIEHTHOTO
JI0X0/1a TI0 OOJIUTAIUU CO CTPYKTYPHBIM JIOXOJ0M, PACCUUTHIBAEMAas IIPOTIOPIIHOHATIEHO
KOJIMYECTBY JHEH, MPOLIEANINX OT AAThl IPEAbLAYIIEH BbIIUIATHI KYIOHHOTO J0X0/1a 10 1aThl
WCIIOJIHEHUS CICIIKHM KYIUIU-TPOAAKU 00sMranuu. JlaHHbI HaKOIIJICHHBIN KYTIOHHBIN J0X0/
nepegaeTcs MpoiaBily OOJIHUralui CO CTPYKTYPHBIM JJOXOA0M. Y TOUHUTE IIpaBUiia pacyera

HAKOINNICHHOI'O KYIIOHHOT'O JOX04a ITPU IMOKYIIKC O6JII/IF3.I_II/II/I CO CTPYKTYPHBIM OJOXOOOM.

Kano0b1 1 npensioxeHus:

XKanoOsl 1 npeasiokeHust Bel MoXkeTe HalpaBUTh OpOKepy, C KOTOPBIM Bel coTpyaHuyaere, B
CaMOpETyIMPYEMYIO OpPraHU3aIHIo B cepe (PUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SIBIISIETCS
Takoi Opokep, niu B bank Poccun.




